gagor. promig
mortgagee for- the~term of - the guaranty policy the sum “of 1/32n
Joriginal amount of this loan in payment 'of the mortgage guaranty ‘insurance
covering this loan and on his failure to pay.ir; the: ‘mortgagee .may advance ic”

for the mortgagor's amgunt and collect it as part of the debt secured by the
mortgage ] X B .

The mortgagors agree that after the expiration of fiveyears from-the date
- hereof, the mortgagee may at .its option apply. for mortgage insyrancei for an
addltional period of five years with the mortgage insurance cdgpany insuring
this loan, and the mortgagor agrees to pay to the mortgagee as premium\for such
insurance one half of 1% of the princ1pal balance.nhen exiating '

Recorded Navember 2c, 1972 at é;uo P. M., #15687




